FACT SUMMARY -
2009 MILLAGE RATE &
AD VALOREM TAX DIGEST

No proposed increases in any of the City’s tax rates.

The millage rate is proposed to be reduced 1 mil from last year’s millage rate.

The overall budget is balanced. It is less than the adopted and amended fiscal year 2009
budget.

The proposed General Fund Budget includes using $12,604 of fund balance from the General
Fund for the payment of debt service on a capital lease.

The proposed Water Fund Budget includes using $10,000 of restricted surplus from the Water
Fund for the payment of debt service on a capital lease to be initiated during 2010.

The Capital Water System Improvements will begin in 2009. With an estimated 12 months
needed to complete the improvements, 3 months will be allocated during 2009 and the
remaining 9 months will be budged for 2010. Unrestricted surplus from the Water Fund in the
amount of $72,000 will be used for debt service.

Because of a decrease in Reassessed Existing Property of $182,211, the Rollback millage rate
would be 14.032 and would not be considered a tax increase. The proposed 13 mils is a 7.35%
decrease from the Rollback Millage Rate of 14.032.

New homes contributed $1,471,411 to the tax digest, with one homestead exemption. At 13
mils, the new homes will add $18,803 in revenues for the City.

Contingency in the amount of $42,643 has been budgeted in the General Fund. By cutting
departmental budgets, an adequate contingency will be necessary for unanticipated
expenditures.

Employees have been budgeted using current staffing levels with no cost of living employee pay

increases.

Sample Tax Bill

MV AV (40%) Bill @ 13 mils
$200,000 $80,000 $1,040
$300,000 $120,000 $1,560
$500,000 $200,000 $2,600
$750,000 $300,000 $3,900
$1,000,000 $400,000 $5,200




Net Digest = $79,649,085 including RE, PP, MV

Each mil = $79,649 to the City and each 0.1 mil = $7,965 to the City

For every $10,000 a taxpayer’s home is assessed, every
1.0 mil = $10 and every 0.1 mil = $1 dollar

Budget cuts by department:

Executive 5,800 to 4,750 19%
Legislative 25,500 to0 21,750 15%
General Administration 245,395 t0 218,890 11%
Police 358,000 to 331,020 8%

Judicial 15,900 to 5,080 68%
Housing & Development 82,000 to 39,085 53%
Public Works 293,000 to 228,910 22%

Budget increases by department:

Fire Services 77,305 to 78,977 3%
Elections 1,300 to0 1,730 25%
Shared Tax/Clerk Judicial Water Public Solid Waste
Employees Works
Alyssa Mullins 8 2 15 15
Jerry Dills 34 6
Neal Chastain 36 4
Britton Harkins 25 15
Scott Dockery 18 12

As stated in our GEFA loan application, there is an increase on the base rate for water budgeted
for 2010. The amount of this increase will be voted on by the Council at the October, 2009
meeting for the rate increase to take affect with the November 1 billing.

There is no budgeted increase in garbage collection fees.

A committee has looked at the building permit fees and will be making a recommendation to
the Council to increase some of the permit rates. The department has not paid for itself since
at least 2003. 2003 was the first year using our current accounting system. The committee
agreed that the department should not attempt to make money but ideally the people who use
the service should be the people paying for the service, and it should not be a liability to the
taxpayers. Budgeted revenue from building permits was estimated based on the proposed
rates.
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NOTICE

The Sky Valley Governing Authority does hereby announce that the millage rate will be set at a meeting to be held at the
Fellowship Hall, 817 Sky Valley Way, Sky Valley, GA on October 13, 2009 at 1:00 PM. Pursuant to the requirements of O.C.G.A.
§ 48-5-32, the City hereby publishes the following presentation of the current year’s tax digest and levy, along with the history of
the tax digest and levy for the past five years.

CURRENT 2009 TAX DIGEST AND 5 YEAR HISTORY OF LEVY

COUNTY SCHOOL 2004 2005 2006 2007 2008 2009
Real & Personal 55,490,914 58,384,918 61,544,063 76,653,940 79,803,634 81,152,315
Motor Vehicles 830,570 687,140 260,266 661,600 569,830 671,770
Mobile Homes
Timber - 100%
Heavy Duty Equipment
Gross Digest 56,321,484 59,072,058 61,804,329 77,315,540 80,373,464 81,824,085
Less M& O Exemptions 2,675,000 2,650,000 2,525,000 2,200,000 2,150,000 2,175,000
Net M & O Digest 53,646,484 56,422,058 59,279,329 75,115,540 78,223,464 79,649,085
State Forest Land Assistance Grant
Value
Adjusted Net M&O Digest 53,646,484 56,422,058 59,279,329 75,115,540 78,223,464 79,649,085
Gross M&O Millage 12.000 12.000 14.000 14.000 14.000 13.000
Less Rollbacks
Net M&O Millage 12.000 12.000 14.000 14.000 14.000 13.000
Total School Taxes Levied $643,758 $677,065 $829,911 $1,051,618 $1,095,128 $1,035,438
Net Taxes $ Increase $33,307 $152,846 $221,707 $43,511 -$59,690
Net Taxes % Increase 5.17% 22.57% 26.71% 4.14% -5.45%
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General Fund Budget | 2010

Revenues Appropriations
General Property Taxes 1,086,935 Exe_c utn_1e 4,750
Real Probert Legislative 21,750
perty General Administration 218,890
Personal Property Fire Servi 28.977
Real Estate Transfer |re: ervices ’
. Police 331,020
Franchise Taxes Judicial 5 080
Selective Sales and Use Taxes 500 u |C|.a !
. . Housing & Development 39,085
Alcoholic Beverage Excise .
. Public Works 228,910
Business Taxes 14,600 X
. Elections 1,730
Occupation Taxes
Insurance Premium Taxes
Penalties & Interest on Taxes 3,000 TOTAL OPERATING EXPENDITURES  $930,192
Business Licenses 2,000 . o
. Public Land & Buildings 15,000
Alcoholic Beverages Road I tP 155.000
Non-Business Licenses & Permits 300 oa mpl:ovemen rogram !
. Debt Service
Zoning and Land Use )
Regulatory Fees Capital Lease 12,604
Building Permits 25,000
Tree Cutting Permits TOTAL CAPITAL EXPENDITURES »182,604
Charges for Services 500 s
. . 42,643
Fines & Forfeitures 1,000 CONTINGENCY
Investment Income 4,000
Grant 2,000 1,155,439
rants TOTAL APPROPRIATIONS ?
TOTAL OPERATING REVENUE $1,142,835
Other Financing Sources
Operating Transfer
Hotel/Motel Tax Fund 3,000
Budgeted Fund Balance 12,604 Contingency  Executive
. 4% 0%
Debt Service o
TOTAL REVENUE & OTHER SOURCES  $1,155,439 1% \ Legislative
Public Land

EXHIBIT A

1%

Elections
0%

Dev
3%

Housing &J

2%

Services
7%
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Water Fund Budget | 2010
Revenues Appropriations
Water Charges 337,300 Water Ma.intenance and Operations 270,000
Water tap-on Fees 5,000 Fleet Vehicle Program 30,000
Investment Revenue 1,500 Water Sys.tem Improvements 1,605,105
Other Miscellaneous Revenue 1,200 Debt Service
Capital Lease 10,000
TOTAL OPERATING REVENUE $345,000 DWSRF Loan 87,000
Depreciation 60,000
Other Financing Sources
Capital Lease 30,000
Budgeted Restricted Funds 10,000 TOTAL APPROPRIATIONS $2,062,105
Grant — DWSRF subsidy 400,000
Loan - GEFA/DWSRF 1,205,105
Budgeted Use of Surplus 72,000
TOTAL REVENUE & OTHER SOURCES $2,062,105
Depreciation Water
Debt Service Maintenance
59 and
Fleet Vehicle Operations

EXHIBIT B

Program
1%

13%

Water

System
Improvements
78%
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Solid Waste Charges

Solid Waste Fund Budget| 2010
Revenues Appropriations
113,300 Solid Waste Maintenance and 115,800
Investment Revenue 2,000 Operations
TOTAL OPERATING REVENUE $115,800
TOTAL REVENUE & OTHER SOURCES ~ $115,800 TOTAL APPROPRIATIONS $115,800

EXHIBIT C
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Hotel Motel Tax Fund Budget | 2010
Revenues Appropriations
Selective Sales and Use Taxes Tourism- . Pr-omotions 2,000
Hotel/Motel 5,000 Other Financing Uses
Operating Transfer to General Fund 3,000
TOTAL REVENUE $5,000
TOTAL APPROPRIATIONS $5,000
EXHIBIT D
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